








































































































RETIREMENT BENEFITS INVESTMENT FUND
2022 ANNUAL FINANCIAL REPORT

NOTES TO FINANCIAL STATEMENTS

To enable maximum investment return and consistent reporting on such, participating entities are
required to provide advance notification to RBIF of the amount of contributions or distributions
the entity wishes to make during any given month. RBIF has no direction or control over
amounts the participating entities choose to contribute or distribute.

NOTE 3 - Deposit and Investment Risk Disclosures

NRS 355.220(2) requires that any money in the Fund must be invested in the same manner as
money in the PERS Investment Fund is invested. The PERS Investment Fund is governed
primarily by the “prudent person” standard. The prudent person standard, as set forth by

NRS 286.682, authorizes the Retirement Board to invest PERS’ funds in “every kind of
investment which persons of prudence, discretion, and intelligence acquire or retain for their own
account.”

Given the Fund’s significantly smaller size than the PERS Investment Fund, there are differences
in structure between the two portfolios. However, both portfolios maintain a similar statistical

return and risk profile.

Investment Policy

The Fund’s policies* which determine the investment portfolio target asset allocation are
established by the Board. The asset allocation is reviewed annually and is designed to meet the
future risk and return needs of the System. The following was the Board’s adopted policy target
asset allocation as of June 30, 2022:

Asset Class Target Allocation
U.S. stocks 50.5%
International stocks 21.5
U.S. bonds 28.0

Total 100.0%

*RBIF’s current Investment Objectives and Policies may be found on the PERS website
WWW.NVPErs.org.

Rate of Return

For the year ended June 30, 2022, the annual money-weighted rate of return on investments was
a negative 9.32% (gross of fees). The money-weighted rate of return expresses investment
performance adjusted for the changing amounts actually invested.

13
Page 36 of 44


http://www.nvpers.org/

























	2023-01-26 Meeting Agenda
	2022-10-27 OPEB Meeting Minutes DRAFT - FINAL
	Christine Vuletich, Vice-chair
	Duane Meyer
	Cindy Vance
	DRAFT of Minutes
	Microsoft Teams
	PRESENT:  Cathy Hill, Duane Meyer, Lindsay Liddell, Christine Vuletich, Cindy Vance
	ABSENT:  Lori Cooke
	The motion passed unanimously.
	The motion passed unanimously.
	The motion passed unanimously.
	The motion passed unanimously.
	The motion passed unanimously.

	FY23 Q2 Admin Expenses
	FY23 Q2 WC Plans Reimbursement Request
	FY23 Q2 TMFPD Plan Reimbursement Request
	FY23 Q2 OPEB Interim Financial Report
	FY23 Q2 Plan Net Assets
	FY23 Q2 Changes in Plan Net Assets
	FY23 OPEB Transfers to-from RBIF  - Approved
	RBIF Investments Performance-9.30.22
	RBIF

	RBIF Annual Financial Report FY22
	!RBIF Annual Financial Report FY22 - Pre Final.pdf
	p8.pdf
	!RBIF Annual Financial Report FY22 - Pre Final

	RBIF Investments Performance-9.30.22 (Correct).pdf
	RBIF




